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Sinha, GM, Busviniesbér Development and Corporate
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WHEREAS it is a part of the Settlor’s social interest as a

corporate citizen, to provide education and vocational
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training for students and working professionals and the
settlor is desirous of creating a Trust with the objects more

! specifically defined herein.
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Trustees have agreed to accept the ownership of the Trust

fund and 1o undertake the bblightion of the trust according to

the terms set out in this deed.
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NOW THIS INDENTURE WITNESSETH AS
FOLLOWS:-
1. NAME OF THE TRUST

The Trust shall be known as:-

“JUSCO EDUCATION MISSION

FOUNDATION™: *
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2. PLACE Of THE TRUST
The office of the TRUST will be situated within
the premises of Jamshedpur Uiilities and Services -
Company Ltd's Corporate office at Sakchi
. Boulevard Road, Northern Town, Jamshedpur
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3. OBJECTS OF THE TRUST

31 The object of the Trust will”pg to promote

formal  education from preschool to

professional sta‘e through the establishment
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and management of educational institutions.

The Trust shall dperate the institutions both

administratively and/or financially for the

promotion of education for pre- school
N E

children, primary and secondary - grade

students, undergraduate and graduate students
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seeking professibnal, industrial and vocational
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education and training for working ¢.3
professionals seeking development. The trust 3

shall also take up educational improvement
programs and projects for existing schools and

other educational institutions.
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3.2 The Trust shpll start, establish, fund, manage,
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maintain and operate such institutions that are
aligned to National Education objectives and

guidelines and create opportunities for students
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and trainees (o iarove and increase their

academic, pmfessi&iihl. technical knowledge
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34 Asand when required, the Trust shall enter into

agreements of co-operation with relevant
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for deserving candidates from economically
backward, marginalized communities who have
academic and technical | potential for further
education and/ortraining but are unable to do

s0 due to economic constraints,
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36 To engage professors, teachers and instructors
to impart education to the students in all
subjects, physical training, culture, research -
work, intellectual and oMursults

37 To publish books, reports, journals,

P newsletters, magazines and other such
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310 To raise funds through grants, donations, loans

etc for the fulfillment of the aims and

objectives of t‘qu Trust.
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41  The Board of Trustees shall always consist of
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persons appointed by the Settlor Company.
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The minimu‘fh number of Trustees at any time
shall be four and the maximum number shall

be seven.
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At The first meeting Trustees shall appoint

the chairperson. Other office bearers shall be
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appointed by the Trustees subsequently.

The Trustees can co-opt any eminent person
of society as a Trustee, however such co-
opted Trustees shall not have voting powers

i
on any affairs of the Trust.
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5, POWERS AND FUNCTIONS OF THE

TRUSTEES

The Trustees shall have the following powers:-

et S B
5.1 To leave any property whether moveable or
immovable, corporeal or incorporeal, which is

donated or bequeathed to the Trust in the form
i
24 .
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in which they receive it for such period as they

in their discretion deem fit, or to sell, realize,

call in or convert it or any portion thereof into
cash.
52 To invest moneys under their control in such

g —

manner and in such place as they in their
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discretion deem fit as per provisions of the IT

Act. I il

53 To reinvest the proceeds in such investments
and to vary such investments from time to time.

54 To grant loans to beneficiaries with or without
interest.
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To accept and acquire for the benefit of the

Trust any gifi, bequests or payment from any
person that may be given, bequeathed or paid

to the Trust subject to any conditions attached

to the gift, bequest q;;paymm\ ‘
trustees may agree.
3 M
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56 To borrow money in such amounts and upon
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such terms as they may determine for the

purpose of discharging their liabilities, or

generally for the purpo administering the

Trust and to secure such borrowings by

mortgage or pledge or other charge or on any

28
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5.7

assets which are held by the Trust.

To open, Cmaintain' and operate bank

account/accounts in the name of the Trust or in

the name of any of the educational or
e L NGRS ‘

professional institutions under the control of

the Trust and provide that all cheques and other

29
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instruments shall be signed by any two
Trustees or any other person/s as authorized
signatories in this behalf.

To employ agents and appoint staff to carryout

the objects‘ of the Trust and its administrative

work and to pay their fees, commission,
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remuneration and other charges out of the Trust

fund.

To sign and execute any documents of any

\ - -
nature that may be necessary in connection

with the acquisition, realization or disposal of

the assets of the Trust or for carrying out the

31
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terms of this Deed provided that such
documents shall be signed by any two Trustees

authorized for the purpose.

v
510 To allow time for payment of any debts due to

the Trust as they may think fit and to

compromise, compound or submit to

Yoo
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arbitration any such debt and any claim made

against them.

.

511 To compromise and settle at their discretion

and upon such terms and conditions as they

may deem advisable, all disputes or issues

which may arise in relation to the Trust.
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512 To exercise all voting powers attaching to any

shares, debentures and other securities at any

time held by the Trust.

5.13 To pay tmeﬁciary, the amount due to

him in cash or in kind as may be selected and

e

valued by them and the manner of distribuiion

P
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as may be decided by them.

5.14 To appoint or make provision for appointment

of committees or sub-committees of Trustees

and/or others to conduct or supervise specified

jobs or Trust mattgrs in such manner and

’ '/'-v 1
subject to such Rules and regulations as the

35
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Trustees may prescribe.

5.15 Generally to do any thing as may be deemed

necessary by them in conneetion with the aims,

-,

objectives and affairs of the Trust,

6. LIMITATIONS ON THE POWERS OF THE

T e

v —

TRUSTEES, I,
» ‘
gl 36
i
Y ?
ADMINISTRATOR

JEM Foundation

PRINCI
JUSCO SCHOOL SOUTH PARK
BISTUPUR, JAMSHEDPUR

i o\ SCH, CODE 66474




‘ o

\+

T

ADMINISTRATOR
JEM Foundation




The Trustees shall be ‘bound by the following

conditions in exercise of their powers -

6.1 Loans/Grants may be made only to the

beneficiaries of the Trust. No loans may be

granted to a trustee, donor or any of their
i ol vt W il
S

relatives or to a private company.
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6.2 No building owned, hired or licensed by the

Trust shall be given to any person for

occupétion free of charge.

R

6.3 The donor, Trustees or any of their relatives
PSS L e A A 00 SR

e

may not derive any benefit from the funds or

income of the Trust,
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6.4 The Trustees shall not ”cany on any business in
the nature of tradihg operations in commercial
sense or specui\ative transactions or dividen(r .
stripping activities,

Provided however that investment out of Trust

funds in interest or dividend vyielding

39
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instruments and letting of immovable property

shall not be regarded as trading operations.

7. TRUSTEES RIGHTS AND OBLIGATIONS

7.1 The Trustees may establish the office of the—

Trust at such place or places or change such

place or places as the Trustees may think fit.

G
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The Trustees shall cause true, accurate and
B e L
proper records and books of accounts to be
kept of all money received and spent and of
all matters in réspect thereof in the course of

management of the properties of the Trust or

L]
in relation to the carrying out of the objects

Al e
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and the purpose of the objects and the purpose

of the Trust as well as all the assets, credits,

T ———

effects of all the properties of the Trust, which ™ ——_
shall be audited every year by a Chartered
Accountant duly appointed for the purpose.

e

The Trustees shall ensure that a balance sheet
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of the assets and liabilities of the Trust is
prepared annually in respect of each fiscal
year by an sxiitoravho aliallar Al limes have
access to the books of account, vouchers and
investments om: ;r;; -aud be entitl'edwt\oﬁ

such information and explanations from the
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Trustees and their agents or staff as he shall

reasonably require.
74  If the incog:from the Trust property in a
particular year is not fully utilized, the

unexpended income subject to the applicable

provisions of the Income Tax Aet 1961 shall

"
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be carried over to the next year or years and

spent in such subsequent year or years for the

—

o s I e

advancement of the objectives of the Trust.

75  The Board may delegate any of their duties,

powers, “rights and discretions to one or more

of tmand as they may from time to

45
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time vary, withdraw, alter or modify such

delegations- or'(wam}i agentsemployed

by them to manage and deal with the Trust

property which is beneficial for the Trust and
b

fisrther the board may appoint prof‘;s\sféfdaTs;

staffs on such remunerations as the board may

46
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decide and pay the same for managing the

interest of the Trust.

76 The Trustees shall be entitled to deposit all

17] 5 [2022
s PRINCIPAL
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? - AFF CODE 3430275

securities and other assets held by the

Trustees-relafing to the Trust with banks or

depositaries.
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The Trustees may enter into any contract with

i e AR

the Trust onfy by unanimous decisioné of all

of them. not be

The Trustees shall
disqualified by their office from contracting
with the Trust in which any of them may be

shall be

R

nor contract

interested any




ADMINISTRATOR
JEM Foundation




iﬁvalidated or voided by reason of such
interest provided that such Trustees shall have
disclosed to t'l'i;ew;ema‘iﬁr;iwng % Trustoss: the
nature of his interest in writing before making

the contract, >

T —— s Ay

78 The Trustees shall be kept ﬂ'nlly‘ ‘indemnified
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and harmless against any claim, demand or
liability arisig:g against them for anything
done by them in‘;—;ociw;‘;iflf pursuant to the
powers and authority vested in them by these

Oresents. ! oo

The trustees shall be responsible only for
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such money éind funds as shall actually come

into their hands. A trustee shall not be

answerable 10 or accountable for the neglect,

e i o
Vi S

default or act or omission of other trustees.

The trustees will not be personally liable for

t

any loss to the Trust unless the Trustees are

M‘

b
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guilty of fraud.

R e T OB

8 MEETING OF THE TRUSTEES, QUORUM

AND VOTING

81

The Trustees shall meet as often as considered

necessary but not less than once in three

.

52

ADMINISTRATOR
M Foundation



ADMINISTRATOR
JEM Foundation



form the Quorum for any meeting. All
proceedings of any meeting of the Board of

Trustees shall be duly minuted, signed by the

o e s o

Chairperson and circulated to all Trustees and

IRILE C it Sk et
the records of the same will be maintained by

the office of the Tgu
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The decision of the majority of the trustees at

the meeting shall be the decision of the Board

e

of trustees. In case of difference of opinion
arising among the TFrustees, the opinion of

the majority of the Trustegs present shall

prevail and shall be binding and if the

M

54
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Trustees shall be equally divided in opinion.

the matter shall be decided according to the

e —

i ey 5

casting vote of the Chairperson..

The Board of Trustees may also take

decisions by circulation of trust matters

WNISD S

approved by a majority of Trustees after the

e
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matters to be so decidec_l have been circulated

to all the Trustm -theif‘ con;;nt has been
obtained in writing.

82 -The notice o‘f:/ the meeting of the Trustees
together  with  the agenda and all

communications shall be sent to the Trustees

W
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at least 7 (Seven) days in advance at the

—

Address ::egistered for the time-being in the
%83 In the absence of the Chairperson, the
Trustees shall %lect one of the Trustees

B |
present to be the Chairperson of the meeting.
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9. LEGAL PROCEEDINGS/DEFENCE

9.1

92

Rt S VR

The board of trustees shall appoint, nominate

any of the Trustees to appear, represent ,

A

il P
defend and sign all papers required for

-

defense in such proceedings or otherwise.

The Trustees sh‘all be entitled t0‘£ue and being
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sued in any court of law having competent

jurisdiction in fe?ﬁgét of any matter ar’iSin"g“
out of the Trust, ahd all costs incurred by the
Trustees as well as any other charges
expenses and dishursement made by them in

e

or arising out of their admimstratton ot the
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Trust shall be a first charge on the Trust fund
and increase thereof.

10, RIGHT OF VARIATION IN RESPECT OF THE

YRUST PROVISIONR: ©2 " T Enm i

10.1 The provisidns of the Trust may be varied by

agreement in wﬁting between all Trustees

i o 4
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provided that such variation is approved by
the Settlor.

1. VACANCIES OF TRUSTEES

11.1  Any vacancy on account of ret retirement;

resignation, death, transfer, disqualification

under law or withdrawal of a Trustee by the

6H1
Lt pui L ; ADMINISTRATOR

JEM Foundation
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Settlor for any reason at the Settlors’

discretion may be filled up by appointment of

s Trustee in hisher plce by the Setlor.

Any Trustee desirous of resigning from the

Trust shall give fifieen day advance notice in

writing to this effect.
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12. FISCAL YEAR OF T‘I‘m’ TRUST |

12,1 The Fiscal year of the Trust shall be 17 day of

e

Sy et
e

April to the last day of March.

13. DISSOLUTION OF THE TRUST

13,1 The Trust shall be dissolved upon a resolution

63
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to that effect being passed unanimously by the

Trustees and d::l; ép.pmved by the Settlor,

Upon dissolixﬁon“ 61‘ the Trust the Trustees
shall, after mékiwmyision for the cost of
dissolution of the trust, distribute the entire

trust fund including undistributed income still

T
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in their possession to one or more charitable

e TR

or educational iﬁstitution of public character

within the country.

IN WITNESS WHEREOF the Settlor and the

Dl

Trustees have executed these presents on the day

e
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SIGNED AND DELIVERED

BY THE TRUSTEES

AT JAMSHEDPUR U
IN THE PRESENCE OF: g \W,:_N—A
WITNESSES - (Kanw Mldha

3, gy o R el

2.6 (ANAHD SH Bmz\e (AK Choudhary)
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. Fl~L .

(Sunita Thawani)

(Ritu Raj Sin%t
(Shakti Sharma) »

(TRUSTEEYS)
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-—
) By
Drafted by:-
Advocate, Jamshedpur
Printed through

Computer at the
Office of JUSCO.

B

NOTE:- The Original Deed and Duplicate (i.e., 2™ Copy) are
true, exact copy and reproduct of each other. As per counting
the total words of this Deed of Trust is found 4000 Nos.

“Certified that the Fingerggprints of the left hand of
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each person, whose photbg

ographs are affixed in this -
docugnent, have bgen obtained: |

by me”.
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